. tlie sam rate s Mortga { a
L vxded dn writing; and thg lien of this mortgage seciring such advances and readVances shall be supernor to, the,r Lo
e nghts of the holder. of ‘any mtervemng* lien or.encumbrance. e &7

'S. Without - affectmg the liability of any persOn obhgated (or ,the payment of any mdebtedness §ecured
hereby, and without ‘affecting the‘rights of the Mortgagee -withy gpect to any: security ot expressly released - :
Jin writing,” tlTe—Mortgagee may at any time, without notice or consent, make any agreemenj extendmg the tlme FLn

) or otherwisé altering the ‘tefths of payment of 'the mdebtedness seé’ured hereby EE D

4. That he will keep the rmprovements ‘how exlstmg or her eafter erected on the: mortgaged property insured
F xmy be required: from time to°time by the Mortgagee against loss by fire’ and other hazards, in such amouits
- "as may be required ‘by the Mortgagee and in companies. acceptablé to it, and- thathe does hereby assign to the. -

- Mortgagee all-such pohcres, and that.all such policies and renewals thereof sHall be held by the: Mortgagee and
Q have attached theteto loss payable clausss in favor of, and’in form acceptable to the Mortgagee.

5. That ‘e wrll keep all improvements now existing or hereafter erected upon the“mortgagedproperty in
good repair, and, in-the case of azapnstruction loan, that he- will ‘continue construction until completion withop
interruption,, and should - e fail to'do so, the Mortgagee may, at its option, enter upon said premises; make what-
. ever repairs are necessary, including the-completion of any constnfc'ﬁ"o’ffglork underway, and charge the expenses R
: fpr such repairs or the eomplehon of such constmctron to the mortgage debt. """ . ; T S

.'8. That the Mortgagee may f uire the er, r, co-maker or endorsel' of any mdebtedﬁ?ﬁﬁﬁ&l uueuy\tu
carry “life insurance ‘upon lnmself sufficient to pay all sums secured by this miortgage; designating. the
~ Mortgagee -as’ beneficiary thereof; a d 1p0 failure of thie Mortgagor 6 pay the premifims therefor, the Mort- -
..Bagee may, at its’ option, pay sai ) .fum , and all sums so advanced by the Mortgagee shall become ‘a part
*of mortgage debt: . : N : \ st

7. That, together wrth and in additfoh to, the monthly payments of. Prmcrpal and’ mteré?t payable under the -
texms of the pote secured hereby, he will pay to the Mortgagee, on the tenth day of each month,until the mdebted- :
‘ness. secured hereby is paid in full, a sum equal to ene-twelfth of the annual taxes, public asse¥s
ancé premiums, as estimated by the Mortgagee, and, ofthe failure of the Mortgagor to pay’
premiume and public assessments, the Mortgagee may at its: optnon pay said items and charge ;
forto the mortgage debt. AR N

- 8 That he hereby assrgns to the moxtgagee all the re‘nts issues, and profxts of the mortgage bremises ‘from . -
and. ‘after any ‘default “hereunder, and- should legal proceedings be ‘instituted - pursuant to this i iment; then, " -

- the Mortgagee shall have_the right to have a receiver appointed of the rents, issues,” and- “profifs, who,” after
deductmg all charges ‘and expenses attdndmg such proceedings and the ‘ekecution of his trust as receiver, shall
apply the resxdue of the ‘rents, issues, and proflhs toward the payment of the debt secured hereby e

gagor shall convey away sand mortgaged premises, or. if the title shall become vested in-any’ other pers

-manner whatsoever other than bﬁeath of the Mortgagor, or, in the case of a construction loan, if the Mo gg,gor
shall permit work on the project to. become and remain intermpted for‘a penod of ﬁfteen (15);days- s

written consent of the Mortgagee Co . .

der ‘this mortgage or in" the note- secured bereby.. It is the true meaning of, this strument. that i

\ 10. Itis agreed that the Mortgggor shall’ hold and en]oy the premises above eonveyed untrl there s .
fLtel
) 03 shall fully~perform all the terms,: condmons, and covenants of this mortgage, and

default m any"of the terms,. condlt;ons or covenants of this mortgage or; of the ‘Tiote sec
all,vb

\




